SECURE THE LONG TERM CARE ACT

If approved by voters this November, ESJR 8212 would help reduce the

burdensome cost of long term care for hundreds of thousands of

of adults will need struggling Washington families by giving the Washington State Investment
long-term care Board more options to responsibly manage Washington's Long Term Care Trust Fund.
Voting to approve ESJR 8212 ensures every elderly Washingtonian can rely on and

uninsured for afford the long-term care services and support they need, when they need it.
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Approving ESJR 8212 gives the trusted and effective Washington State Investment Board an additional investment tool to fulfill their
fiduciary responsibility to Washington taxpayers, managing workers compensation, disability trust funds, and pensions for frontline
workers like our teachers, police and firefighters in this manner.

PUBLIC EMPLOYEE DEVELOPMENTAL DISABILITIES
PENSIONS ENDOWMENT FUNDS W oo
Stocks
35% o0% 40% . Private Equity
Private feal Eetate

Commodities

WORKERS’' COMPENSATION FUNDS

5% 5% 5%
10%

18%

85%

20% 7%

Accidents Medical Aid Pension Reserves
Paid for by Approve 8212 (sponsored by SEIU 775 Ballot Fund), PO Box 9100, Seattle, WA 98109. Top 5 Contributors: SEIU 775 Ballot Fund



APPROVE ESJR 8212
SECURE THE LONG TERM CARE ACT

70% of adults over the age of 65 will need some level of long-term care, but 90 percent are not insured for it. That's
why the legislature established the Long-Term Care Trust Act in 2019 to address Washington's long term care crisis.

If approved by voters this November, ESJR 8212 would help reduce the burdensome cost of long
term care for hundreds of thousands of struggling Washington families by giving the Washington State
Investment Board (WSIB) more options to responsibly manage Washington's Long Term Care Trust Fund. Voting to
approve ESJR 8212 ensures every elderly Washingtonian can rely on and afford the long-term care services and
support they need, when they need it.

The state already invests pensions for frontline workers like our teachers, police and firefighters in this manner,
allowing the funds to responsibly grow in value of over time. The Long-Term Care Trust is overseen by a trusted,
independent commission and will begin paying out benefits in 2025, offering elderly Washingtonians the care
they need.
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Advocacy. Action. Answers on Aging.
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https://www.sos.wa.gov/_assets/elections/voters-guide/2020/2020_esjr8212web.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Session%20Laws/House/1087-S2.SL.pdf%3Fq=20200915152436
https://app.leg.wa.gov/billsummary?BillNumber=8212&Year=2019&Initiative=false
http://johnbraun.src.wastateleg.org/wp-content/uploads/sites/16/2020/02/A-Common-Sense-Measure-to-Save-Taxpayers-Billions-and-Ensure-Solvency-of-Long-Term-Care-Program-Economic-Sense-27.pdf
https://www.sib.wa.gov/wsib_story.pdf
https://www.sib.wa.gov/information/pdfs/funds.pdf
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